QUICK START GUIDE

Institutional DeFi lending on Stellar — supply, borrow & manage risk in minutes

K2 is a non-custodial lending protocol on Stellar's Soroban platform. Supply assets to earn variable interest, borrow against

your collateral, and manage everything from one dashboard — with 3-5 second finality and fees that are a fraction of a cent.

This guide walks you through your first position.

0 Connect your wallet

Open k2lend.com, click Connect Wallet (top right), accept the Terms, and choose Freighter, LOBSTR, or any WalletConnect-
compatible Stellar wallet. K2 only requests your public address — it never asks for private keys.

Learn more

What is a Wallet?

Wallets store the public address and keys used to
sign Stellar transactions. K2 never asks for private
keys.

What is Stellar?

Stellar is a public network with Soroban smart
contracts. This app only connects after explicit
user action.

¥ lagreetothe Terms and Conditions

Connect Stellar Wallet x
Stellar Mainnet
F Freighter CONNECT
Connect with the Freighter browser extension.
L LOBSTR
Signer extension and mobile app
w WalletConnect i

QR pairing with approved Stellar wallets.

Freighter and LOBSTR connect directly when the browser extension or
signer app is installed. WalletConnect opens a QR pairing session for
approved Stellar wallets. New to Stellar? Get Freighter, LOBSTR, ora
WalletConnect compatible wallet.

The wallet connection dialog — Freighter and LOBSTR connect directly from a browser extension.

g Supply an asset

On the Markets page, pick a market and asset in the Supply panel, enter an amount (or hit Max), and confirm in your wallet.

You receive aTokens representing your deposit, and interest starts accruing immediately at a variable APY driven by pool
utilization. Supplied assets can be enabled as collateral for borrowing.
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Markets overview — live supply APY, borrow APR and liquidity for each asset, with the Supply panel on the right.
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e Borrow against your collateral

Switch the panel to Borrow, choose an asset, and borrow up to a
percentage of your collateral value set by each asset's loan-to-

value (LTV) ratio. Borrowed funds arrive in your wallet instantly — MARKET
no fixed terms, no lock-ups, repay whenever you like. ERAANY SARRET v
ASSET
COLLATERAL MAX LTV BORROW PER $10,000
PYUSD — PAYPAL USD v
usDC 80% $8,000
AMOUNT
XLM 65% $6,500 0.00 [
PYUSD 80% $8,000 S
SolvBTC 70% $7,000 Stats M
Health Factor i N/A

With multiple collaterals, your borrowing power is the sum of each
collateral's value x its LTV, minus current debt. Borrow rates are variable
and rise with pool utilization.

0 Monitor your position

The Borrow panel with live borrowing power and health factor.

The Dashboard shows your supplied and borrowed balances, net APY, borrow limit, and — most importantly — your health

factor:

Health Factor = (Collateral Value x Liquidation Threshold) + Total Debt

If it drops below 1.0, your position can be liquidated: a liquidator repays part of your debt and takes collateral plus a bonus.
Falling collateral prices, rising borrowed-asset prices, and accruing interest all push it down.
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Start earning yield by supplying assets to this market, or
borrow against your collat rates are
variable and determined by utiization.

The Dashboard — health factor, net APY and borrow limit per market, updated live.

Borrow safely
o Target a health factor of 1.5 or higher
e Borrow well below your maximum capacity
e Monitor positions during volatile markets

e Repay proactively — interest compounds on debt
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Good to know
e Withdraw anytime — deposit plus accrued interest
e Assets: USDC, XLM, PYUSD, SolvBTC, wBTC
e Multi-source oracles (RedStone + Reflector)

e Audited contracts; re-entrancy-safe by design
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